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do these things themselves if they had chosen ; that is to
say, their power with regard to making a water-way,
and fixing conditions on the use of it when made, was in
some respects the same as their power of regulating the
navigation of the Nile, or the transit of travellers across
the isthmus in the old days of the Overland Route.

The seventh point introduces a wholly different series
of considerations and analogies. The opposition of Lord
Palmerston deprived the company of the cosmopolitan
character originally designed for it, and allowed French
influence to predominate. But it has never been entirely
French. The statutes declare that the governing body
shall consist of members representing the principal
nations interested in the enterprise1. In 1875, when
Lord Beaconsfield's Government bought the Khedive's
shares for four millions sterling, it was stipulated that
three English Directors were to be nominated by the
British Government; and by the agreement of 1883
between M. C. de Lesseps and the British Shipowners,
seven new English Directors were to be added to the
existing Board. Moreover, the Concession of 1854 de-
scribed the company which M. de Lesseps was autho-
rized to form as " une compagnie formfo de capitalistes de
toutes les nations? and "une compagnie ttniverselle" and
bound it to-afford equal treatment to ships of all nations.
Something of an international character was thus
stamped upon the undertaking from the first; and the
subsequent proceedings of the maritime powers have
shown that they are not disposed to let this side of it be
ignored. They have from time to time entered into
negotiations and agreements with one another and with

1 Statutes of the Suez Canal Company, 1856, Tit. HI. Art. 24.